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OcHoBeH MHOpPMaLMOHEH AOKYMEHT

MpegHa3HavyeHune

Toau OOKYMEHT npeanocrtaBdA OCHOBHa MHdopMaLmsa 3a TO3U MHBECTULIMOHEH npoayKT. ToBa He e MapKeTMHIoB MaTepuann.
MHcopmauusaTa ce nancksa no 3akoH, 3a Aa BM NOMOrHe aa pasGepeTe €CTeCTBOTO, puCkoBeTe, pa3xoauTte, noTeHunanHnuTe
neyanou un 3aI'Y6VI OT TO3U NPOAYKT U Aa B NOMOrHe ga ro cpaBHuUTe C opyrn npoaykTtu.

Mpoaykr
Mme Ha PRIIP Kbeu proubpem BbpXy MHAEKC Ha akumu
Mwme Ha cb3paTtens Ha PRIIP Eurex Deutschland, ny6nvyHa nHCTUTYLMs € orpaHMyeHa NpaBocnocoOHOCT

MoapobHoCTM 3a ToBa Kak Aa ce
CBbPXXETe CbC Cb3aaTens Ha
PRIIP

KomneTeHTeH opraH, KOUTo Bundesanstalt fir Finanzdienstleistungsaufsicht (PegepaneH opraH 3a pyHaHcoB Hag3o0p
KoHTponupa cb3patend Ha PRIIP  (BaFin))

Mwmenn: KIDS PRIIPS@eurex.com
TenedoH: +49 69 2111 6400

[ata Ha cb3gaBaHe 1 nekemBpu 2024 r.

Bue cTe Ha nbT Aa 3aKynmnte OTHOCUTEJTHO CINOXeH NPOoAYKT, KOWTO MOXe fa e TPyAeH 3a pa36v|pa|-|e.

KakBo npepcraBnsiBa T03u NpoayKT?

Tun

dloybpcrTe BbPXY MHAEKCH Ha akumMK ca JoroBopu, 6asnpaHu Ha gepvsatu. [epmBaTbT € (PUHAHCOB OOrOBOP, YMSITO CTOWHOCT ce
ornpenens oT CTOMHOCTTa Ha Apyr 6a30B MHCTPYMEHT.

enu

®PoYBbPCHT € cnopasyMeHne Mexay Kynysad (Obfra no3uums) n npoaasad (Kbca no3vuns) 3a TbproBus ¢ onpegeneH 6a3os akTvB B
onpegeneH MOMeEHT B ObAeLLeTo Ha onpeaerneHa LeHa. lNoTeHUManHuTe KnmeHTr Ha KbCu (proubpcu BbpXY MHOEKCHU Ha akummn buxa
Mmanu Kbca no3numsl B CbOTBETHUSI hroubpc, T.e. Buxa AencTBany Kato npoaasau.

Mpwu ckniouBaHe Ha orOYbpPCHA NO3MLUUSI HE CEe U3BBLPLUBA MbPBOHAYANHO NallaHe Mexay Kynyeada v npogasada. KynysaybT u
npofaBayYybT MMaT NPOTUBOMOJIOXKHU OYaKBaHMS 3a TOBa Kak Le ce pa3BMBa CTOMHOCTTa Ha provybpcHaTa LeHa. Bcekn y4acTHYK Ha
nasapa e peanusvpa neyanba, ako oMaKkBaHuUATa My ce matepuanuaupart, v 3aryba, ako o4akBaHuATa My He ce Matepuanvaupar.
BpyTtHaTa neyan6a mnum 3ary6a' ot kbca NoauLUMs BbB (HOYBPCH CE M3UMCIISIBA KaTo CTOMHOCTTa Ha 6a30BUs akTUB B MOMEHTA Ha
CKnioYBaHe Ha roYbpca MUHYC CTOMHOCTTa Ha 6a30BMSt aKTMB NPU N3TUYAHETO MNK 3aTBapPSHETO Ha doYbpCa, KaTo Ta3n pasnuka
ce pasgenu Ha cneunuyHOTO 3a NpoayKTa MMHUMAIIHO LIEHOBO U3MEHeHMe (pa3mep Ha TUKa), a Nofy4eHOTO YaCTHO Ce YMHOXMW Mo
cneunduyHaTa 3a npogykra CTOMHOCT Ha MUHUMArHOTO LIEHOBO M3MEHEHWE (CTOMHOCT Ha TuKa).

KynyBaubT peanuaupa 6pyTHa neyanba, ako CTOMHOCTTa Ha 6a30Busi akTUB Ce € YBenu4una npv nNpukoyBaHe Ha rovbpca, 1
OpyTHa 3aryba, ako T9 e Hamansna. lNpogaBaybT peanvaupa 6pyTHa neyanda, ako CTOMHOCTTa Ha 6a3oBKA akTVMB € Hamarnsana npu
npuKYBaHe Ha droubpca, 1 GpyTHa 3aryba, ako Ts ce e yBenuumna.

[oxogHocTTa Ha broubpce e nuHerHa: CneunduyHa pasnvka Mexay CTOMHOCTTa Ha 6a30BUSI aKTUB NMPU U3TUYAHE Ha CPOKa U
CTOMHOCTTa My Npu CKIHOYBaHe BMHArK BoAu A0 e4Ha U cblla napuyHa neyanba, pecnekTuBHo 3aryba, He3aBMCMMO OT
JelcTBMTENHaTa CTOMHOCT Ha 6a30BUst aKTUB.

He e npeanucaH npenopbyYmTeENeH nepmoa Ha AbpxaHe 3a roubpeu. MpodunsT Ha pycka M JOXOAHOCTTa Ha nagexa e nsobpaseH
B pasgen ,CueHapuu 3a pesynrtatute”. KynyBaybT 1 npogaBaybT Morat ia peanuavpar nedandu nnm 3arydbu no BCAKo BpeMe A0
Jararta Ha nagexa Ha roYbpca BKITIOYUTENHO.

droybpCHT MMa NpeaBapuTeNnHO onpeaeneHa garta Ha nagex. lNoTeHunaneH KNMeHT MoXe a usnese oT eKCrno3nuusaTa cu Kbm
droYBbpPC N0 BpeMe Ha TbProBCkMTE YacoBe Ha bopcaTta. KnueHTbT Moxe Aa usnese ot Ta3u ekcnosuums BbB (hoYbpC, KaTo 3aeme
NPOTUBOMOIOXHA (ProYbPCHA NO3MUMS (CbC CbLuust 6a30B akTUB 1 Nafdex), TbpryBaHa Ha Eurex, YWITO KNMMPWHT ce U3BbpLUBa OT
Eurex Clearing AG, kaTo feiicTBa CbOTBETHO KaTo NMpoJaBady 3a 3aTBapsiHE Ha HayanHa gbnra no3vums Unu KaTto Kynysad 3a
3aTBapsiHe Ha HayarnHa kbca no3uuus. LleHaTta Ha dproubpca Moxe ga ce konebae nopaaun OBWKEHUSATA U OYaAKBAHMATA HA CregHust
HeunsyepnaTeneH CNMCbK OT MapamMeTpu: CTOMHOCT Ha 6a30BUst aKTUB, NMUXBEHW MPOLEHTU, KYNMOHHWU UMW AMBUAEHTHWU NNaLaHmusa n
Aap.

B MHOro manko BeposiTHus cry4an HopmManHoTo (pyHKLMOHMPaHe Ha na3apute Aa He 6bae rapaHTMpaHo, B CbOTBETCTBUE C
Bopcosute npasuna, Eurex nma n3knio4MTENHOTO NPaBo Aa NpeyCcTaHOBM TbProBusiTa UNn a npekpaty no3uumu.

WNHCTpyMeEHTUTE, KOUTO Ce M3Mon3BaT KaTo 6a30B MHCTPYMEHT 3a (PHYbPC BbPXY MHAEKC Ha akummn, MoraT Aa BKIYBaT, HO He ce
orpaHuyaBart fo:
- KOHKpeTEeH WHOEKC Ha aKuuu, BKMIOYUTENHO GeHUYMapK MHAEKCH, MHAEKCU Ha CUHW YMMOBE, KaKTo U MHOEKCH criopes,
nasapHarta kanutanusauusi, CeKTOpHW, hakTOpHUW, AMBUMOEHTHU U CTPaTernyeckn nHaekcu, obxealuawm rnobanHa,

' BpyTHaTta neyan6a unu 3ary6a e neyan6ara unu sarybarta Ha KNeHTa Npeau OTYMTaHe Ha TakCuUTe 3a TPAHCAKLMU, TaKCUTE 3a KITUPUH,
Bpokepck1Te Takcu, AaHbLMTe W/UnNu Apyrv agMUHUCTPaTUMBHM Pa3Xxoau, Bb3HVKBALLM BbB BPb3Kka C eKCNo3numaTa KbM CboTBETHaTa (hroYbpcHa
nosunuus.
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eBponencka n pernoHanHa CbBKYMHOCT OT MHOEKCKU.

MpenBnaeH MHBeCTUTOP Ha ApebHOo

BopcaTta e HeyTpanHa Tbproecka nnartgopma, Kb4ETO Pa3nNnyHM BUOOBE Na3apHy y4acTHULM MoraT Aa B3aumMoaencrear.
MoTeHunanH1Te KMMEHTN Ha KbCU NO3MLMKN 33 OHOYBPCU BbPXY MHOEKCHU Ha akUMK BKIOYBAT KNMMEHTU Ha ApebHo, npodecroHarnHu
KIMEHTM N OTrOBapsILLM Ha YCrOBUSTA KOHTPAreHTn, KOUTO cneasat cTpaTerns 3a ONTUMKU3aLmMsa Ha KanuTtana, MMBbPUOX C Len
HaCOYEHO MHBECTUPaHe, apOUTPax NUnu xeaXnpaHe 1 KOUTO MoraT Aa MMaT KPaTKOCPOYEH, CPEAHOCPOYEH UIMU AbITOCPOYEH
WHBECTULMOHEH XOPU3OHT. MOTEHUManNHNAT KIMMEHT MOXe Aa noHece mHaHCoBM 3arybu, HaaBWLWaBally MbpBOHAYanHo
WMHBECTMPAaHWA KanuTarn, 1 He ce Hyaae OT 3aluTa Ha Kanutana (Bb3CTaHOBSIBAHETO HA MHBECTMPAHWSA Kanutan He e
rapaHTupaHo). Kbcute roubpcy BbpXy MHOEKC Ha akuMu ca NpoAyKT, NOAXOAsLL, 3@ KIMEHTM C OOLLIMPHN NO3HaHUSA U/unu onuT B
6opaBeHeTO ¢ AepvBaTUBHN (HMHAHCOBY NPOAYKTY.

KakBu ca puckoBeTe n KakBo mora ga nony4ya B 3amMaAHa?

WHankaTop 3a puck

MpoayKTHLT MOXe Aa ce AbPXKM 3a CPOKa Ha KPaTKOCPOYEH,
CpeaHOCPOYEH UNWN AbNTOCPOYEH UHBECTULIMOHEH XOPU3OHT.

1 2 3 4 5 6 OB606LLEeHNAT MHANKATOP 3a PUCK CINYXM KaTo HAacoka 3a HUBOTO Ha

pWCK Ha Te3n NPoAyKTU B CPaBHEHWE C Apyru npoaykTu. MNokasea

KONKO € BepOsiTHO AafieH NpoayKT Aa 3arybu napv nopaau ABWKEHUS
Mo-HucHK puck Mo-Bnucok puck
Ha nasapuTe Unu 3aLloTo He CMe B CbCTOSIHWE Aa BY NiaTum.

Knacuduumpaxme Te3n npodyKTn kaTto 7 OT 7, KOeTO € Hal-BUCOKMAT Krac Ha puck. ToBa oueHsBa noTeHumnanHuTe 3arybm ot
6baeLLmn pesynTaTv Ha MHOTO BUCOKO HMBO. PoybpcuTe ca NPOAYKTY C NMBBPUOX; MbPBOHAYanHUTe pasxoam Ha KnuMeHTa,
Hanpumep Takcu 3a U3NbIIHEHWE, akTUBK, Aeno3upaHmn 3a obesnevaBaHe Ha ekcnosuumnsaTa Ha drovbpca, npeacTasnasaT camo
ManbK MPOLEHT OT obLlaTta CTOMHOCT Ha TbpryBaHus JOroBop. Mankute NnpoMeHu B LeHaTa Ha orovbpcute MoraT Aa gosenar oo
OrpOMHM nevan6m unu saryéwu.

BbaeTe HaACHO ¢ BanyTHUSA pUck. B 3aBUCUMOCT oT M36paHusa NPoAyKT e noslyyaBaTte NiawaHusa B pa3nvyHa BanyTa,
Taka 4Ye KparHaTa Bb3BpPbLIAEMOCT, KOATO e NoNny4uTe, Le 3aBMCU OT 0OGMEHHUA Kypc Mexay ABeTe BanyTu. To3m puck
He ce B3eMa npeaBuA B NOKa3aHUsi No-rope UHAUKATOP.

Mpun HAKoW obCcToATENCTBA MOXE A Ce HanoXun Aa N3BbPLUMTE NNawanus, 3a aa 3annature 3aryoun. Obwara 3aryba, KoSsTo MoXxe
Aa npeTbpnure, MoXe Aa 6bae 3HaUUTeNHa.

Tesun NpoayKTu He BKMOYBAT HUKAKBa 3awyuTta cpeLly ObaeLm nasapHu pe3ynTartu, Taka Ye MoxeTe [a MOHeceTe 3HaYUTENHN
3aryoum.

CueHapuu 3a npeacrtaBsiHe

Tasu rpachuka nntocTpupa kak Moxe a ce npeacTaBy BallaTa uHBecTuLmsi. MoxeTe Aa s cpaBHUTE C rpadpukuTe Ha M3nnallaqe Ha
Apyrv oepueaTty.

Mevan6a/3ar
KbcH (hrouBpCH BLPXY MHAEKC Ha MpencraseHarta rpaduvka npeactass Habop OT Bb3MOXHU pe3ynTaTu U He e

y6a Ha TOYHa MHAMKALWSA 3a TOBa KakBO MOXe Aa nonyyute obpaTtHo. ToBa, koeTo
nanex s - nonyyaeare, Le Bap1pa B 3aBUCUMOCT OT Pa3BUTUETO Ha OCHOBHUS
'y Meuyan6a/3ary6a = ((LieHa Ha N
6a30BMS aKTVB NN BNM3aHE — LeHa WHCTPYMEHT. 3a BCAKa CTOMHOCT Ha 6a30Bust MIHCTPYMEHT rpadmkaTa
e Ha 6a30BMS akTUB Npn Nagex) / nokasBea kaksa bu buna nevyanbarta unu 3arybata Ha NpoAyKTa Npu Nagex.
pa3mMep Ha TWKa) * CTOMHOCT Ha TWKa Xopu3oHTanHara oc nokasea pasfnn4yHUTE Bb3MOXHM LIeHN Ha OCHOBHaTa
7 CTOMHOCT KbM Aartarta Ha u3TuyaHe, a BepTukanHara oc nokassa nevanbara
1 unu 3ary6ara?.
CTOMHOCT Ha AKo npuemem, 4Ye nMa Kbca PIoYbPCHA NO3NLMSA, NPU KOSTO cmsTaTe, ve
T 6a30BUS AKTUB LeHaTta Ha 6a30BuUs aKTWB LLie Hamaree.
0 1 1 1 } } f = MokazaHnTe uMdpu BKNIOYBAT BCUYKM pPa3xoam 3a CaMusi MPOAyKT, HO
1 T 3ary6 MOXe [Ja He BKITHoYBaT BCUYKM Pa3xoam, KOUTO MraliaTte Ha Balums
KOHCYNTaHT unu guctpubyTop. Ludpute He B3emat npeasua sBawarta
T |BasoBa ueHa npu NYHa JaHbyHa CUTyaums, KOeTO CbLLO MOXe Aa NoBnuse Ha cymara,
| [ckriouBaHe Ha droubpca KOSITO LLle nony4ute obpaTHo.

Mpeaw Aa cknioum Kbca No3nLUA MO PYBPCU BbPXY MHAEKC Ha aKkLuu,
KNUEHTBLT TpAbBa Aa e HanpaBun coGCcTBeHa HesaBKucKMa OoLieHKa Janv aa
CKIIOYM TaKbB J0rOBOP M Aa peLlun Aanv CbOTBETHUSAT NPOAYKT €
noaxofsil 3a Hero, Bb3 OCHOBa Ha coGCTBeHaTa cu npeLeHKka 1
npenopbKaTta Ha nuuaTa, KOUTo NpoAasaT UMK KOHCYNTupar.

MokasaHuTe B rpadukaTta cLeHapumn UNCTpupaT AnManasoH OT Bb3MOXXHM JOXOAHOCTM 3a TO3W MPOAYKT Npy Nagex.

2 Mons, o6bpHeTe BHMMaHue, Ye nedanbarta unu 3arybaTa B Tasu rpaduka Tpsi6ea Aa ce pasbupa kato GpyTHaTta nedan6a unu sary6a.



KakBo ce cnyuBa, ako Eurex Deutschland He e B cbcTOsSiHME ga nnatu?

Eurex Deutschland e 6opca, ogobpeHa cbrnacHo repMaHCcKoTO 3aKOHOA4ATENCTBO, U NPeAoCTaBsl TbproBcka nnartdopma 3a
CKMoYBaHe Ha hMHAHCOBW CAENKM MEXAyY y4acTHMUM Ha nasapa. Eurex Deutschland He gevicTBa KaTo KOHTpaAreHT Ha HUTO eauH
Y4YaCTHUK Ha Nasapa no OTHOLLEHWE Ha HUTO efHa OT Te3n TpaHCaKLUUK.

Bcsika TpaHcakums, TbpryBaHa Ha Eurex Deutschland, noanexm Ha ueHTpanuanpax knupuHr ot Eurex Clearing AG.3 .

KakBu ca pasxoaurte?

Pa3xonu BLB BpemeTo
Eurex Deutschland He Hauncnsasa pa3xoam unu Takcu Ha CBOUTE TbProBCKN YHaCTHULIN.
Ako ocpebpuTte Ha nagexa
O6wm pasxoam Henpwunoxvumo
Bb3pgeiicTeue Bbpxy Bb3BpblyaemocTTa (RIY) rogmwHo  Henpunoxumo

CbcTaB Ha pa3xoauTe

Ta3n Tabnuua nokassa BMSIHUETO BbpXYy Bb3BPbLUAEMOCTTa roguLLHO
Pasxoan npun Bb3gencTBmeTo Ha pa3xoaunte, KOUTo nnaiwlaTte, Korato cknoysare

EaHokpaTHM Henpunoxumo
BNu3aHe VMHBECTULMSATA CU.
Paaxoawn npu Bb3gencTemeTo Ha pasxoguTe 3a u3nu3aHe oT MHBECTUUMSTA BU, KOraTo
pasxoaun Henpunoxumo
n3nunsaHe T4 € B nagex.
Moptdonno Bb3aeincTBmMeTo Ha pasxoauTe HU 3a MOKynKa 1 npodaxkoa Ha 6a3oBu
Tekywwmn TpaHcakumoH  Henpunoxmmo P Y P
WHBECTMLMM 32 NpoayKTa.
HWU pa3xoau
Hoy v oKyl Bb3aencTBmMeTo Ha pasxoanTe, KOMTo NoemMame BCsika roguHa 3a
pasxogu y Y Henpunoxumo ynpaBneHue Ha BaliMTe MHBECTULMX, U pa3xoauTe, NnpeacrtaBeHn B
pasxoau
Pasgen Il.
Takew 3a Bb3gencrteueTo Ha TakcaTa 3a pe3yntatu. Hue yobpxame Te3m cymun oT
Henpensuaenu M3LIHEHME Henpunoxumo BaluaTa MHBECTULMS, ako NPOAYKTHLT Ce NpeacTaBun No-gobpe oT cBOst
pasxoaun 6eHumapk.
TaHTnemn Henpunoxumo Bb3gencreBvMeTo Ha TaHTUEMUTE.

Bbnpeku ToBa Bcuykn npoayktun, obxeanatu ot To3u KID, nognexat Ha ueHTpaneH knupuHr ot Eurex Clearing AG, ycnyra, 3a KosiTo
Eurex Clearing AG HauucrisiBa Takcy 3a TpaHCaKUum U Takcu 3a KNUpuHre,

JlnueTo, KoeTo BM Npodasa UnK By CbBETBA 3a TO3U NPOAYKT, MOXe [la BU HAaYuCnu Apyrv pa3xoau. AKo ToBa e Taka, ToBa nuue Lie
BM NPeaocTaByn MHopMaLMs 3a Te3n pasxoam U LLLe BM MOKaXe BIIMSIHUETO, KOETO BCUYKM Pa3xoadu e OKaxar BbpXy Baluara
MHBECTULMSA C TeyeHWe Ha BpeMeTo. OcBeH TOBa MOXe Aa Ce HaroXu da Aenosuparte akTMBU Npu NULETO, KOeTO BY Npoaasa uUnm
BM CbBETBA 3a TO3M NPOAYKT, 3a 4a 06e3neynTe ekcros3mumsaTa Ha TO3u NPOAYKT.

Konko abnro TpﬂsBa Aa 3agbpKamMm M Mora nv ga u3Terna napum no-paHo?

BopcaTa He e npegnucana npenopbYuTENeH NepUOA Ha AbpXaHe 3a Te3n NpodykTn. ONTUMAanNHUAT Neproa Ha AbpXaHe Ha BCeku
KINWEHT 3aBUCK OT HerosaTta MHAVBMAYyanHa MHBECTULMOHHA CTpaTerns n puckos npodun.

KakTo kynyBaybT, Taka 1 npodaBaybT Ha IOYbPC MOraT Aa U3nssaTt OT eKCros3numuaTa e KbM Provbpc, KakTo € onncaHo no-
nogpo6bHo B pasgen ,Lenu“. KnneHTute moraT Aa npexBbprisT ekcno3vumsata cu BbB (OoYBbPC (Ha unv npeam nagexa) B
CbOTBETCTBME C MHBECTULMOHHUA UM XOPU3OHT. [la ce NpexBbpnun oYbpc 03HayYaBa Aa ce yAbIIKN HErOBUST Nagex ypes
3aTBapsiHe Ha MbpPBOHAaYariHUS JOroBOp W OTBapsiHe Ha HOB [OrOBOP CbC Cbluns 6a30B aKkTuB.

Kak Mora ga nogam onnakBaHe?

B cnyyan Ha onnakBaHusi OTHOCHO NPoAyKTUTe, obxBaHaTu ot To3n KID, nnu oTHocHO noBedeHUeTo Ha cbanatens Ha PRIIP, mons,
cebpxeTe ce ¢ KIDS PRIIPS@eurex.com nnu Eurex Sales, The Cube, Mergenthalerallee 61, 65760 Eschborn, NepmaHus.

B cnyuai Ha onnakeaHe OTHOCHO NuLie, KOETO BM KOHCYNTVPa, NpoAasa Ui pasnpocTpaHaBa NpoaykTa, Moss, CBbpXKeTe ce
AVPEKTHO C MHCTUTYLIMSATA, KOSITO CbOTBETHOTO NuLie NpeacTaBnsisa.

[pyra npunoxuma uHcopmauus

MoBeye nHOpMaLms OTHOCHO creuudrUHNTE 3a NpoayKTa pa3Mepu U CTOWHOCTU Ha TUKOBETE, KakTo 1 pasnuyHuTe 6a3oBu
aKTUBM 3a PHOYBPCU BbPXY MHOEKCH HA akUuuM MOXeTe ja HaMepuTe B CbOTBETHATa rMaea Ha [JoroBopHUTE cneumdukaumm 3a
droYBLPCHU JOrOBOPU M ONUMOHHM goroBopu Ha Eurex Deutschland, goctenHu Ha agpec: https://www.eurex.com/exchange-
en/resources/rules-regulations/Contract-specifications/136774.

3 Moseye MHdopMaums oTHocHo Eurex Clearing Moxe fa HamepuTe Ha ouumanius um yebeant: https://www.eurex.com/ec-en/ .
4 3a noapobHa nHopmaLums OTHOCHO TakcuUTe 3a TPaHCaKLUMM U KITMPUHT, MOSIS, BUXTE LeHoBaTa nucTa Ha Eurex Clearing AG, goctbnHa Ha
cnepHarta Bpb3ka: hitps://www.eurex.com/exchange-en/resources/rules-regulations/Price-list/136804 .
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